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ENGLISH VERSION

Give a meaning of National Income. Explain the trends
of National Income in India.

OR
Explain the various measurement methods of National

Income.

Explain the aggregate demand theory of Keynes.
OR

Explain the determinants factors of effective demand.

Explain the average and marginal propensity to saving.
OR
Explain the leakages of multiplier and discuss the

limitations of multiplier.

Explain the liquidity preference theory of interest by
Keynes.

OR
Explain the loanable fund theory of interest.

Write short notes : (any two)
(1) Meaning and definition of deflation.
(2) Causes of deflation.

(3) Effects of deflation.
(4) Deflationary gap.
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